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About IPWEAQ 

IPWEAQ is the peak 
body representing 
those working in the 
public works sector in 
Queensland. 
Our purpose is to enhance the 
quality of life for all Queensland 
communities by advancing the skills, 
knowledge and resources available 
to those involved in the planning 
and provision of public works and 
services.

Our water directorate (qldwater) 
aims to strengthen the urban water 
industry to maintain and improve 
the safety, health, wellbeing and 
sustainability of Queensland 
communities.

Our branch network ensures 
members across the state remain 
connected and informed at a 
regional level and enjoy a strong 
sense of community.

Our History
A meeting, chaired by Geoff 
Wilmoth was held in Rockhampton 
7 October 1970 proposing the 
formation of a Queensland local 
government engineer’s association. 
The inaugural meeting of the Local 
Government Engineers’ Association 
of Queensland (LGEAQ) was held 
at Southport, 2 October 1972, 
attended by approximately 50 
engineers from various local 
authorities. TJ (Jim) Abbiss was 
elected as our founding President. 

The name of the association was 
changed in 1999 to the Institute 
of Public Works Engineering 
Australia, Queensland then again 
in 2015 to the Institute of Public 
Works Engineering Australasia, 
Queensland.

Our Board

SEQ Branch 
President  
Murray Erbs 

President  
Joe Bannan

Vice President  
Seren McKenzie

Gerard Read

Dwayne Honor

CQ Branch 
President  
Craig Murrell

NQ Branch 
President 
Bruce Gardiner

SWQ Branch 
President 
Stephen Hegedus

Our Chief Executive Officer

Leigh Cunningham  
07-3632 6810 
Leigh.Cunningham @ipweaq.com

President’s Charity
IPWEAQ presidents nominate a 
charity for members to support 
during their term. Joe Bannan 
has chosen the Cancer Council 
Queensland.

Our Value Propositions
1   Our quarterly e-journal is valued 

for its technical and industry-
relevant content.

2   Our technical products are widely-
adopted and are leading-edge.

3   Our comprehensive professional 
development program is 
innovative and exceeds the needs 
of members and industry.

4   Our conferences are must-attend 
events.

5    An IPWEAQ excellence award is 
highly sought after. 

6   Our members enjoy a strong 
sense of community through our 
proactive branch network.

7   We uphold professional 
standards as an RPEQ (Registered 
Professional Engineer of 
Queensland) assessor.

8   IPWEAQ influences government 
and industry.
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Our Goals
  provide for the personal and 

professional development of 
those involved in the delivery 
of public works and services in 
Queensland through education 
and leading-edge resources.

  ensure that those responsible for 
the delivery of public works and 
services for communities across 
Queensland observe and respect 
the natural environment and work 
to enhance it for the benefit of 
future generations.

  provide education and 
resources to enable public works 
practitioners to observe and 
respect native title and cultural 
heritage requirements.

  ensure that projects and 
infrastructure delivered to 
communities across Queensland 
incorporates best practices to 
guarantee the health and safety of 
our citizens. 

  develop and exchange ideas, 
information and technology in 
the science and practice of all 
aspects of public works and share 

with other industry associations to 
further benefit society as a whole.

   encourage and recognise 
excellence in the delivery of 
public works and services.

  advance the knowledge and 
understanding of the public works 
sector within the community 
generally.

  promote IPWEAQ as the principal 
source of credible, authoritative 
advice and information on all 
public works and services matters 
in Queensland.

About IPWEAQ (continued)
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Board Report

The IPWEAQ Board 
submits this financial 
report to members of the 
Institute of Public Works 
Engineering Australasia 
Queensland Division Inc 
(IPWEAQ) for the financial 
year ended 30 June 2016.

Board members
The IPWEAQ Board met four times 
throughout the year with attendance 
as follows: 

Meetings 
Attended

Joe Bannan 4/4

Seren McKenzie 3/4

Gerard Read 1/2

Dwayne Honor 1/2

Craig Murrell 4/4

Bruce Gardiner 2/4

Murray Erbs 3/4

Stephen Hegedus 4/4

Ged Brennan 2/2

Jason Deller 0/2

Executive Officer
Leigh Cunningham  
(31 August 2015 to present)

Suzanna Barnes-Gillard  
(1 July to 31 October 2015)

Principal Activities
The principal activities of the Institute 
during the financial year were the 
development and maintenance 
of products and services for the 
benefit of the public works sector, 
professional development programs 
to advance the knowledge and 
understanding of practitioners and 
conferences and forums for learning 
and networking.

No significant change in the nature 
of these activities occurred during 
the year.

Business review
Operating result

The net profit of the institute 
(including the Queensland Water 
Directorate and the four branches) 
for the financial year after providing 
for income tax amounted to 
$31,399.

Public & Products Liability 
Insurances

Section 70 of the Associations 
Incorporation Act requires the board 
to consider annually if there is a 
need for public liability insurance. 
The IPWEAQ board confirmed 
in February 2016 that there is a 
requirement for Public & Products 
Liability and Associations Liability 
insurances and these are in place.

Significant Changes in  
State of Affairs
No significant changes in the 
Institute’s state of affairs occurred 
during the financial year.  

Signed in accordance with a 
resolution of the members of the 
Board:

President:

Treasurer:

Dated this eighteenth day of 
October 2016
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President’s Message,  
Joe Bannan

Almost a year has passed 
since I became President of 
IPWEAQ in October 2015. 
It has been a very busy year for 
me personally with my youngest 
daughter finishing high school, for 
me professionally as the Manager 
of the Asset Management Branch at 
Brisbane City Council, and for me as 
President of your institute. And I have 
no doubt your year has been just as 
busy as we all try to balance career, 
family, our interests and a sense of 
community.

Constant change is something we 
must now accept as an inevitable 
aspect of our work and we, as 
an institute, need to ensure you 
are equipped to manage that 
change and have the products 
and services available to you 
to meet the changing needs of 
your stakeholders. We will also 
continuously review, improve and 
develop those resources and tools so 
you can deliver innovative and best 
practice projects for Queensland 
communities.

Within IPWEAQ we have seen some 
changes and most significantly the 
retirement of Suzanna Barnes-Gillard 
as our CEO. This allowed us to look 
for a fresh face for the Institute which 
we found in Leigh Cunningham.

At a local council level, there has 
been unprecedented change with 
70% of council CEOs changing last 
year and another 15 CEO positions 
advertised since the March local 
council elections. Additionally, we 
witnessed significant change to 
the composition of many councils 
across Queensland. These changes 
impact all levels of the organisation 
and in particular, our members 

and the projects they deliver. 
Communication and negotiation 
skills have become critical for 
engineers who traditionally have not 
been strong in these areas. It is also 
a time to show strong leadership 
skills. These necessary skillsets will 
be addressed in our professional 
development program and at our 
conferences.

Queensland’s population is 
expected to reach 6.4 million 
over the next 15 years with most 
of this growth concentrated in the 
south-east and in regional hubs eg 
Townsville, Gladstone, Cairns and 
Mackay. This will place enormous 
pressure on our state’s infrastructure 
and planning must start now.

Statistics from the Australian Bureau 
of Statistics reported that only $1.3 
billion was spent on infrastructure 
in Queensland in the March 
quarter which was the lowest level 
since 2006 and half the rate of 
expenditure of five years ago.

In March 2016, the Deputy-Premier, 
The Hon Jackie Trad MP launched the 
State Infrastructure Plan (SIP) which 
outlines a new strategic direction 
for the planning, investment 
and delivery of infrastructure in 
Queensland. The SIP includes the 
prioritisation of projects and it is 
supported by the establishment of 
a new State Infrastructure Fund with 
an initial investment of $500 million. 
This Fund builds on Queensland’s 
existing capital budget of $35 billion 
over four years and will help fast-
track a number of crucial projects. 
The June issue of our journal, 
Engineering for Public Works featured 
an article by the Deputy-Premier on 
the government’s plans for the state 
and I encourage you to read it.

Governments alone do not have 
the capacity to meet all of our 
infrastructure needs with private 
sector investment now an integral 
part of our future progress. Under 
the state government’s Market 
Led scheme, four major projects 
have progressed to Stage 2 of the 
assessment process including a new 
cruise ship terminal at the mouth of 
the Brisbane River, a new aquarium 
in South Brisbane, an RACQ driver 
training facility at Mount Cotton and 
the Logan Motorway Enhancement 
Project. All of these projects are in 
the south-east of the state and we, at 
your institute aim to lobby for more 
investment for our communities in 
regional Queensland.

Building Queensland is a statutory 
body established in 2015 to offer 
expert independent advice on 
which projects are deserving of 
public funds based on a business 
case, cost-benefit analysis and the 
anticipated benefit to communities. 
Building Queensland’s new CEO, 
David Quinn says he does not want a 
“beautiful bookcase full of business 
cases” for future roads, ports and 
hospitals but to see those projects 
come to fruition. Leigh Cunningham, 
our CEO and I have met with David 
to establish an ongoing dialogue 
on how IPWEAQ can assist him to 
achieve his objectives.

The federal government’s 15-
year Australian Infrastructure Plan 
identifies 12 Queensland-specific 
projects, many of which are on the 
high priority list including the Cross 
River Rail (CRR) project which aims 
to transform Brisbane and to support 
critical freight networks. 

A key element of the plan is to 
increase funding for projects and 
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technologies that make better 
use of existing infrastructure. This 
means embracing technologies that 
create greater efficiencies across our 
infrastructure networks and investing 
in technologies that provide for the 
generation of data that will drive real 
improvements in service delivery. 

According to Philip Davies, CEO of 
Infrastructure Australia, selecting 
the right infrastructure projects for 
investment is critical to ensure those 
projects cater for future demand 
with long-term, integrated land-
use planning a priority. Philip’s 
article in the September issue of our 
journal, ‘Planning for Changes in 
Infrastructure Demand’ is a must-
read.

Despite a perception of economic 
concern in some sectors, 
including public works, Australia 
is outperforming on a global stage 
with our GDP exceeding the lower 
GDP trend of 2.75% and settling in 
former territory around 3.2% and as 
economics commentator, Michael 
Pascoe points out, there has now 
been 100 financial quarters since 
our last recession. Michael says, 
“Raise your bat, Australia – we’re 
the second nation to ever score 
such a century and we’re on track 
to overtake the current record 
holders, the Netherlands, which 
once managed 26 years of unbroken 
growth.” We’re delighted to have 
Michael as the MC for our state 
conference to be held in Brisbane, 

8-10 November 2016. Michael will 
also deliver a keynote presentation, 
‘An Economic Overview’. 

Never before has there been a more 
critical time for us to gather together 
as a community as we play a pivotal 
role in the future development and 
economic growth of our state. We 
look forward to welcoming you then.

Joe Bannan 
PRESIDENT

President’s Message (continued)



6 INSTITUTE OF PUBLIC WORKS ENGINEERING AUSTRALASIA, QUEENSLAND | ANNUAL REPORT 2016

CEO’s Year In Review, 
Leigh Cunningham

It is difficult for everyone to 
appreciate that we are into 
the final quarter of 2016 
and Christmas references 
have already been sighted. 
Reflecting on the financial 
year passed feels like a 
lifetime ago. 
We started the year’s program 
on 24 July 2015 with the 
President’s Breakfast held at the 
Riverview Room, Portside Wharf. 
The President’s Breakfast is an 
opportunity for us to thank those 
who have contributed to the 
institute’s success and to also make 
a contribution to the President’s 
Charity. Beyond Blue was chosen 
by Ged Brennan, Immediate Past 
President, and a total of $12,707 was 
donated during Ged’s term.

In August 2015, the recipient of the 
IPWEAQ Foundation’s International 
Study Tour scholarship, Raad 
Jarjees returned from his tour to 
the USA and Europe. Raad visited 
nine municipalities and attended 
the APWA (American Public Works 
Association) International Congress 
and Exhibition in Phoenix, Arizona. 
Raad’s report on his study tour was 
published in the March issue of 
our journal, Engineering for Public 
Works.

Joe Bannan was sworn-in as 
president of IPWEAQ at the AGM 
in October 2015 and as is IPWEAQ 
tradition, nominated a charity for 
us to support during his term. Joe 
has chosen the Cancer Council 
Queensland and we hope you 
will assist us to raise funds for the 
Cancer Council Queensland through 

donations and other initiatives at 
state and branch conferences. 

In October 2015 we launched the 
Lower Order Roads Guidelines 
(LORDG) and recently made some 
minor changes to that publication 
including a new editable Table 19, 
Hazard Treatment Evaluation Score 
Card. The new publication will be re-
launched shortly in conjunction with 
the launch of a new complementary 
workshop, Managing Risks on Lower 
Order Roads. Members who have 
renewed their membership for 2016-
2017 will receive a complimentary 
copy of the revised publication (PDF).

Mackay Regional Council hosted our 
state conference in October 2015 
where 247 delegates, speakers, 
guests and exhibitors attended the 
conference that farewelled Suzanna 
Barnes-Gillard, IPWEAQ CEO (2006-
2015). Suzanna is continuing to 
pursue her interest in painting. 

In Mackay, we also celebrated 
excellence in public works at our 
awards ceremony which saw the 
Toowoomba Regional Council 
take out the ultimate prize for 
the outer circulating road project 
which also won the excellence 
award for projects over $10 million. 
Engineer of the Year was awarded 
to Andrew Ryan from the Sunshine 
Coast Regional Council. Woman 
in Engineering was won by Ellie 
Johnson (Mount Isa City Council). 
Young Engineer of the Year was 
awarded to Ashleigh Tomkins, 
Gladstone Regional Council. Val 
Shannon of Mareeba Shire Council 
was our Technical Officer of the Year 
and Andrew Foster was chosen 
as our Works Manager of the 
Year. Please visit our website for a 
complete list of winning projects 

including the Queensland Water 
awards. And please be sure to join 
us at the 2016 excellence awards 
in Brisbane, 9 November 2016 to 
celebrate the people and projects 
that serve Queensland communities. 
Our Director, Member Services, 
Carlie Sargent will once again 
MC what will be an exceptional 
night with a record number of 
submissions.

In February 2016, we launched 
our Jobs Board which only features 
jobs in civil engineering in the 
public works sector in Queensland. 
Employers who have advertised their 
positions on our Jobs board have 
reported excellent results with high 
calibre candidates derived from our 
membership and database.

On 24 February, we celebrated 
the inaugural Global Day of the 
Engineer when we acknowledged 
the accomplishments of engineers. 
Engineers are without doubt the 
unsung heroes who quietly go about 
constructing our roads, bridges, 
airports, our cities and communities 
and comprehensively change the 
quality of our lives.

In March 2016, we launched our new 
professional journal, Engineering for 
Public Works which has been very 
well received. Each issue features 
articles of particular relevance 
to those working in this sector in 
Queensland, member profiles plus 
updates on IPWEAQ initiatives and 
events. It is also an opportunity for 
us to acknowledge our loyal and 
dedicated Partners and Supporters 
which are featured inside every front 
cover and throughout the journal. 
We invite you to submit articles and 
case studies on your projects to our 
journal’s editor, Carlie Sargent.
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In March, we also celebrated, 
International Women’s Day with 
a feature article from our Vice 
President, Seren McKenzie. More 
than 700 female engineers are now 
registered with the BPEQ - a 30 per 
cent increase on the previous year. 
And we are pleased to support a 
BPEQ initiative offering a bursary to 
assist women who wish to return to 
the workforce. 

In April this year, we launched 
our new Public Works Technical 
Subscription (PWTS) for local 
councils and government 
departments. Subscribers receive a 
complimentary copy of our Standard 
Drawings, LORDG plus discounts on 
other publications and products such 
as ADAC. The PWTS also includes 
a complimentary registration to 
our state conference and we hope 
to see a higher number of council 
representatives in attendance this 
year.

ADAC (Asset Design as Constructed) 
transforms businesses and 
our consortium of councils 
are continuously working on 
advancements to this non-
proprietary schemer. We invite 
you and your council to join the 
consortium for an opportunity to 
influence the ongoing development, 
governance and expansion of 
the specification and to shape 
the strategic direction of ADAC 
particularly as it will complement 
BIM. Consortium members receive 
access to documents, tools and 
materials developed to support 
ADAC implementation. 

Complete Streets, which superseded 
Queensland Streets is currently 
under review and we invite members 
who would like to participate in the 
next phase of the review process 
to contact Ross Guppy, MIPWEAQ 
and IPWEAQ’s Director, Technical 
Products. We would very much like 
to thank John Derbyshire, FIPWEAQ 
(retired) for his review and analysis of 
both documents and for providing a 
comprehensive report for the review 
committee to consider further. 

Complete Streets was referenced in 

an industry report from the Property 
Council, ‘Road Infrastructure 
Standards in SEQ’. The first 
recommendation in the report is 
for ‘the Queensland Government 
to work with the Property Council 
and the Institute of Public Works 
Engineering Australasia, Queensland 
(IPWEAQ) to develop a standard 
road design manual for South East 
Queensland councils to adopt’. 
We will be working closely with the 
government and Property Council in 
conjunction with the ongoing review 
of Complete Streets.

Our Supervisor’s Manual was revised 
and relaunched in June 2016 with 
new sections on cultural heritage, 
the California Bearing Ratio, nuclear 
gauges, bitumen sealing, asphalt and 
geotextile reinforced seals. Content 
was also updated in the sections 
on Work Health & Safety, confined 
spaces, modern survey techniques, 
pipe laying and bedding material, 
traffic management and CCA treated 
timber. The legislation section has 
also undergone significant change 
with a number of new legislation, 
regulations and policies added 
including the Queensland Industry 
Participation Policy.

In June we welcomed two new staff 
members: Craig Moss joins us as 
our new Director, Professional & 
Career Development. Supporting 
Craig in forging a critical new 
direction for IPWEAQ in the delivery 
of professional development and 
career guidance will be Erin Kudsen, 
our new PD Coordinator.

Continuous professional 
development is vital to all of us and 
IPWEAQ needs to offer you and 
your organisation the best possible 
practical training which is outcomes-
focussed. Craig is developing 
an innovative program to meet 
those needs for all levels of the 
organisation. Ultimately, IPWEAQ 
aims to be the first port of call to 
deliver the training required by those 
involved in the public works sector in 
Queensland.

Our Standard Drawings Working 
Group are tireless in their efforts 

to revise and develop our suite of 
Standards which are now available 
to constituents of the local councils 
that subscribe to our PWTS program. 
New Standards are expected to 
be launched later in 2016. The 
Standards Working Group is chaired 
by Paul Paszek of Moreton Bay 
Regional Council.

In June this year, the IPWEAQ 
Foundation awarded two 
scholarships to members to 
participate in the International 
Study Tour to the USA, Spain and 
the Netherlands. Award recipients, 
Andrew Ryan (2015 Engineer of the 
Year) and Gleb Kolenbet will submit 
a report detailing their experiences 
including the identification of 
applications suitable for home 
conditions. These reports will be 
published in the December issue of 
Engineering for Public Works and 
will be presented at the SEQ Branch 
conference to be held in Logan City, 
9-10 May 2017 in conjunction with 
LOGOV, 11-12 May 2017.

As an assessment entity for the 
Board of Professional Engineers 
of Queensland specialising in civil 
engineering – public works, we 
are receiving a growing number of 
applications (11 so far in FY 2016 
compared to 22 the previous 
financial year). We will shortly be 
commencing random audits of 
RPEQs who have been assessed 
by the IPWEAQ assessment board. 
Please contact Erin Knudsen for more 
information on the requirements 
for RPEQ and how to achieve 
relevant CPD hours to maintain your 
registration.

Networking is repeatedly stated by 
members as a primary reason for 
joining and continuing as a member 
of IPWEAQ. Each year we offer a 
number of opportunities for you 
to network with your peers. In the 
last year, we delivered conferences 
and technical forums through our 
proactive branch network in Ipswich, 
Toowoomba, Rockhampton, Noosa, 
Emerald and the state conference 
in Mackay. We hope you will join us 
for our state conference to be held 
in Brisbane, 8-10 November 2016. 

CEO’s Year In Review (continued)
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This is the premier event for those 
working in the public works sector in 
Queensland.

During 2015-2016, a number of 
‘Best Paper’ awards were conferred 
on speakers at the CQ Branch 
conference in Emerald (Chris Shields, 
Calibre) and the joint SEQ/SWQ 
Branch conference in Noosa (Allan 
Hull, Noosa Council). 

Angela Fry was chosen as the 
Geoff Willmoth Best Paper award 
recipient for her paper delivered 
at the Mackay conference on the 
Toowoomba outer circulating road 
project. In accordance with our 
agreement with our colleagues at 
IPWEA NZ, Angela then presented 
this paper at IPWEA NZ’s conference 
in Auckland in July. IPWEA NZ’s 
Hynds NZ Best Paper award 
recipient, Carey Morris will present 
his paper, ‘Is Cheap Real Value?’ in 
Brisbane, Wednesday 9 November 
in Stream 8, ‘Getting it done: robust 
project outcomes’.

In May, IPWEAQ assumed 
management of the development, 

publication and future maintenance 
of the Queensland Urban Drainage 
Manual (QUDM). QUDM was first 
published in 1992 and is a joint 
venture between IPWEAQ, the 
Brisbane City Council (BCC) and the 
Queensland Department of Energy 
and Water Supply (DEWS). The third 
edition of QUDM is due for launch 
early 2017.

Throughout the year we met 
regularly with government including 
meetings with the Deputy-Premier, 
ministers for the Department of 
Infrastructure, Local Government 
& Planning, the Department of 
Housing and Public Works and 
the Department of Transport and 
Main Roads. We also continued to 
develop cooperative relationships 
with BPEQ and LGAQ and other 
associations and peak bodies eg 
Engineers Australia and ARRB.

We’re eternally grateful for the 
contributions of our members on 
branch committees, working groups, 
steering committees and on specific 
projects and we’re infinitely grateful 

for the support of our Partners, 
Supporters and sponsors. 

Recent years have been somewhat 
lean for the institute but the future 
is filled with possibilities and 
opportunity which must be carefully 
balanced with an investment in 
people and projects with near-
perfect timing. We will develop and 
launch a number of new programs, 
products and services that will 
respond to a challenging and 
constantly changing environment 
as our own demographic evolves to  
ensure the ongoing viability of the 
institute and its role as the peak body 
representing those in the public 
works sector.

Leigh Cunningham 
CEO

CEO’s Year In Review (continued)
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Statistics/Infographics

Financials

Sources of Income
 

Publication 
Sales

QWD 
Dividend

Branch 
Conferences

State 
Conference

Membership 
subscriptions

Professional 
Development

Supporters

Partnerships

ADAC 
Subscriptions

FINANCIAL RESULTS 2011-2016 (CONSOLIDATED) 

2011

103,226

552

-135,688 -136,557

2012 2013 2014 2015 2016

31,399

-116.488

20112010

103,226

103,226

552

-135,688 -136,557

2012 2013 2014 2015 2016

31,399

-116.488

31,399

2011 2012 2013 2015 2016

5,350

-209,793

-135,688
-116,488

552

-136,557

2009 2010 2014
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Membership

Membership is open to anyone 
actively engaged in the delivery 
of public works and services in 
Queensland including technical 
officers, draughtsmen and women, 
supervisors, fleet managers, project 
managers, councillors or consultants.

Members recorded as at 
1/7/2015 547

LESS database cleanse of 
duplicate, unfinancial and 
unrecognised categories 
(November 2015)

-52

Resigned/deceased -11

New members 103

Total members as at 
30/6/2016 587

Members as at  
1 July 1993 282

Members as at  
1 July 2015 495

Total new members  
1993-2015 213

Average new members  
per year (for 22 years) 10

Professional Development
The following courses were 
delivered during 2015-2016

Bridge Inspection Level 1
• February 2016, Brisbane

Bridge Inspection Level 2
• August 2015, Brisbane
• April 2016, Brisbane

Grants and Funding
• October 2015, Mackay

Native Title & Cultural Heritage
• May 2016, Gladstone
• May 2016, Rockhampton
• May 2016, Yeppoon

Powers & Responsibilities
• May 2016, Rockhampton
• December 2015, Gatton

Road Safety Audit
• July 2015, Brisbane
• November 2015, Brisbane
• February 2016, Toowoomba
• March 2016, Darwin
• April 2016, Brisbane

Road Safety Audit Refresher
• November 2015, Brisbane

Supervisor’s Workshop
• November 2015, Mackay
• May 2016, Brisbane
• May 2016, Kingaroy
• June 2016, Charleville
• June 2016, Townsville

Branch Conferences
SEQ Branch conference,  
Ipswich, 16 July 2015
Hosted by Ipswich City Council

SWQ Branch conference, 
Toowoomba, 5-6 November 2015 
Hosted by Toowoomba  
Regional Council

CQ Technical Forum, 
Rockhampton,  
26-27 November 2015 
Hosted by Hastings Deering, 
Rockhampton

SWQ Branch & SEQ Branch  
joint conference,  
Noosa, 28-29 April 2016 
Hosted by the Noosa Council

CQ Branch conference, Emerald, 
9-10 June 2016 
Hosted by the Central Highlands 
Regional Council

State Conference
Mackay, 12-15 October 2015 
Hosted by Mackay Regional Council

RPEQ ASSESSMENTS

July-September 2016     11

2015-2016                       22

2014-2015                       28

April-June 2014                 9

Statistics | Infographics (continued)
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qldwater Year In Review, 
Dave Cameron, CEO

qldwater continues to play 
a respected role in the 
urban water sector with 
100% membership (72 full 
members). We welcomed 
two new affiliate members 
and developed long term 
relationships with a small 
but important group 
of event and activity 
sponsors.  
There were four Technical Reference 
Group meetings in the period 
and two Management Committee 
meetings.

The Statewide Water Management 
System continues to thrive with the 
program manager coordinating 
another successful lodgement 
period on behalf of members, as well 
as overseeing many enhancements 
to the SWIMLocal annual data and 
operations tools.

The Water Skills Partnership 
grew to 40 members delivering 
significant operations skilling 
initiatives and building a strong 
network to influence the state 
and national skilling agenda. This 
work has led to further investment 
by the Queensland Department 

of Education and Training in the 
Queensland water industry.

The Queensland Water Regional 
Alliance Program (delivered for 
and in collaboration with LGAQ) 
has expanded to five regions with 
the most recent being Downs and 
Surat Basin Councils. Each region is 
progressing a range of collaborative 
projects with most in the process 
of or having already established a 
formal alliance.

Our significant involvement 
in events included St George 
(LGAQ), Gold Coast (qldwater), 
Cairns (AWA) Mackay (IPWEAQ), 
Toowoomba (LGAQ), Maroochydore  
(qldwater), Hervey Bay (qldwater), 
Rockhampton (WIOA) along 
with the Water Connections tour 
taking a delegation of Queensland 
Government stakeholders to visit 
councils in North Queensland.

Publications for the period include:
•  36 e-flashes, skills e-flashes and 4 

SEQ member updates
•  3 “Queensland Water” Newsletters
•  2 major government submissions, 

5 position papers and many letters 
to ministers

•  A SWIM Benchmarking report
•  The qldwater Resource Library. 

This is a popular and significant 
part of the web site which has 

categorised qldwater Resources, 
Other Resources (templates and 
guidelines from government and 
other sources), Member Sample 
Documents and Contracts and 
Specifications (of relevance from 
LG Tenders and QTenders primarily)

Most importantly, our advocacy 
work has seen significant progress 
with regulators and particularly with 
the Department of Environment and 
Heritage Protection.  We maintain 
strong relationships with Director-
Generals and other executives in 
these agencies although meaningful 
engagement with ministers in 
the current marginal government 
has been sporadic. Staff have 
participated in ministerial advisory 
panels, DG committees and national 
taskforces and advisory committees.

Looking forward to 2016-2017, the 
Innovation Forum has established 
itself as an important annual event 
filling a niche not served elsewhere 
in the sector. The title is partially 
misleading - innovation remains a 
key theme but the main objective of 
the Forum is to facilitate improved 
dialogue between our members 
and regulators, DEWS and DEHP to 
ultimately deliver greater value to 
customers.
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Congratulations 
to the Toowoomba 
Regional Council 2015 
overall winners for 
the Toowoomba outer 
circulating road project. 
2015 Engineer of the Year 
Andrew Ryan 
Sunshine Coast Regional Council 

Woman in Engineering 
Ellie Johnson 
Mount Isa City Council 

Young Engineer 
Ashleigh Tomkins 
Gladstone Regional Council 

President’s Award 
Andrew Gibbs 
Mackay Regional Council

Technical Manager 
Val Shannon 
Mareeba Shire Council

Works Manager 
Andrew Foster  
Mareeba Shire Council

IPWEAQ Awards 
Projects Under $1 million 
Gympie Regional Council and  
TOD Consulting 
Enduring, economical road bridges 
for quiet places

Projects $1 million - $5 million 
Cairns Regional Council 
Redlynch Connection Path

Highly Commended 
Toowoomba Regional Council 
Garnet Lehmann Park Detention 
Basin

Projects $5 million - $10 million 
Cassowary Coast Regional Council 
Kirrama Range Road

Projects over $10 million 
Toowoomba Regional Council and 
GHD Pty Ltd 
Outer Circulating Road Project

Highly Commended 
Moreton Bay Regional Council and 
PDT Architects 
Corso North Lakes

Innovation 
Townsville City Council 
TARDIS software (rainfall and stream 
level data)

Highly Commended 
Mackay Regional Council 
Transport and Drainage Advisory 
Board

Road Safety 
City of Gold Coast 
Gold Coast Road Safety Plan

Highly Commended 
Western Downs Regional Council 
Slow Down - our kids, our 
community

Asset Management 
Scenic Rim Regional Council 
Bridge asset management journey

Queensland Water Awards 
Water Innovation 
Mackay Regional Council 
Transformation of a water business

Water Projects Under $1 million  
Etheridge Shire Council, Aeramix and 
Richmond Shire Council 
Georgetown water treatment plant 
design and construction

Water Projects $1 million -  
$5 million 
Richmond Shire Council and Aeramix 
Richmond water treatment plant 
design and construction

Water Projects $5 million -  
$10 million 
Mackay Regional Council 
Marian water treatment plant

Water Projects over $10 million 
Western Downs Regional Council 
Accelerated capital works program

2015 Excellence Awards 
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Working Groups and Committees

STANDARD DRAWINGS
Paul Paszek  
Moreton Bay Regional Council 
(Chair)
Ross Guppy  
IPWEAQ Director, Technical Products
 Dallas Lee  
Brisbane City Council
Dean Ostrofski, Peter Crutch  
and Alex Munro  
City of Gold Coast
Raad Jarjees and Robert Young  
City of Ipswich
Andrew Golkowski and  
Ruth Holliday  
Moreton Bay Regional Council
Craig Eldrige  
Noosa Shire Council
Len Purdie  
Redland City Council
Gary Schulz and Darren Meredith 
Sunshine Coast Council
Kevin R Mahoney  
TMR
Gary Natalier  
Toowoomba Regional Council 

ADAC CONSORTIUM
Darren Moore  
Logan City Council (SRG Chair)
Matthew Andreatta  
Brisbane City Council
Kym Geedrick  
Brisbane City Council
Adam Johnston  
Bundaberg Regional Council
Matt Caughley 
Bundaberg Regional Council
Dwayne Honor  
Bundaberg Regional Council
David Aitkin  
Camden Council
Alyssa Todd  
Charles Sturt Council
Chris Kelso  
Gladstone Regional Council

Debra Wright  
Gold Coast City Council
David McKenzie  
Gold Coast City Council
Antal Laszlo  
Gympie Regional Council
Clem Bailey  
Gympie Regional Council
Kieren Chappell  
Light Regional Council
John Keen  
Lockyer Valley Regional Council
Mark Fallon  
Logan City Council
Martin Doré,  
Logan City Council
Kristy Comrie 
Mackay Regional Council
Neil Holmes 
Moreton Bay Regional Council
Jackie Frost, Moreton Bay Regional 
Council
Ian Read 
Redland City Council
Glen Jenkins 
Redland City Council
Cathryn Schofield 
Rockhampton Regional Council
Peter Sutter 
SAWater
Joshua Canaris 
Scenic Rim Regional Council
Bob Jordan 
Sunshine Coast regional Council 
(TRG Chair)
Sandra Sherriff 
Toowoomba Regional Council
Chris Fogarty 
Toowoomba Regional Council
Col Lutton 
Tweed Shire Council

Mitch Liddell 
Tweed Shire Council

Ivan Beirne 
Unity Water

Michael Smythe 
Urban Utilities
Gavin Sharp 
Urban Utilities
Justin Mendelow 
Urban Utilities
Lynda Curtis 
Whitsunday Regional Council
Michael McCarthy 
Wollondilly Shire Council
Bob Andrew 
IPWEASA

COMPLETE STREETS REVIEW
John Derbyshire 
FIPWEAQ (retired)

QUDM
Richard Priman and Russell Cuerel 
Department of Energy and Water 
Supply
Chris Russell 
Department of Transport and  
Main Roads
Frank Scheele 
South Burnett Regional Council
Tony Loveday 
RMA Engineers Pty Ltd
Grant Witheridge 
Catchments and Creeks Pty Ltd
Adam Anderson and  
Dr Hamid Mirfenderesk 
City of Gold Coast
Sarah Hausler 
QELA/McCullough Robertson

LOWER ORDER ROAD DESIGN 
GUIDELINES (LORDG) 
DEVELOPMENT STEERING 
COMMITTEE
James D’Arcy 
South Burnett Regional Council 
(Chair) 

Stephen Hegedus 
Western Downs Regional Council 
and now of Shepherd Services
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Ross Guppy 
IPWEAQ Director, Technical Products 
Peter Zimmerle 
Harrison Infrastructure Group 
Tony Gallagher 
Harrison Infrastructure Group
David Gough 
Department of Transport and  
Main Roads
Michael Matthews 
Douglas Shire Council
Graeme Hawes 
Mackay Regional Council
Gary Schulz 
Sunshine Coast Council
Tony McDonald 
Harrison Infrastructure Group
Tony Lickiss 
(then Cook Shire Council)
Craig Heck and his team 
Scenic Rim Regional Council
John Walker
Warren Paulger
Brad Russell 
McCullough Robertson Lawyers
Angelo Casagrande 
Toowoomba Regional Council
Gary Taylor 
Sunshine Coast Council
Grant Vaughan 
Rockhampton Regional Council
Michael Kinion 
Somerset Regional Council
IPWEAQ also acknowledges the 
in-kind support from Harrison 
Infrastructure Group and 
McCullough Robertson Lawyers in 
the production of these Guidelines.

NATIONAL ASSET 
MANAGEMENT (NAMS) 
WORKING GROUP
QLD representatives:  
Joe Bannan, Stephen Hegedus

RPEQ ASSESSMENT BOARD
Seren McKenzie 
IPWEAQ Vice President

Graeme Wills
Tony Jacobs
Andrew Ryan
Kev Bickoff
Patrick Murphy
Ian Woodyard
John Hawkes
Andrew Gibbs 
Alan Sheridan

BRANCH COMMITTEES

CQ BRANCH 
Craig Murrell 
President
Paul Keech
Celisa Faulkner
Stephen Mow
Lorna Oliver
Michael Prior
Dwayne Honor
Murray Donald

NQ BRANCH 
Bruce Gardiner 
President
Colin Gray 
Treasurer (retired)
James Stewart

SEQ BRANCH 
Murray Erbs 
President
Raad Jarjees
Gleb Kolenbet

SWQ BRANCH 
Stephen Hegedus 
President
Graham Cook
Matt Sullivan
Allen Christensen
Michael Coutts
David Pemberton

THE IPWEAQ FOUNDATION 
TRUSTEES
Dawson Wilke (Chair)
Patrick Murphy
Ian Woodyard
John Hawkes
David Wiskar

IPWEAQ PAST PRESIDENTS
T J Abbiss (Jim) 1972-1974
Raymond Moore 1974-1976
W E Reilly 1976-1978
Graeme Haussmann 1978-1980
B E Kilmister 1980-1982
Derek Stringfellow 1982-1984
Gilbert Holmes 1984-1986
N D Lawrie 1986-1987
B D Stanton 1987-1989
P T Hennessy 1989-1991
JP Garside 1991-1993
Peter Way 1993-1995
Pieter Taylor 1995- 1997
G R Callaghan 1997-1999
Kevin Bickoff 1999-2001
John Hawkes 2001-2003
Ian Woodyard 2003-2005
Dawson Wilkie 2005-2007
Patrick Murphy 2007-2009
David Wiskar 2009-2011
Michael Kahler 2011-2013
Ged Brennan 2013-2015
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Distinguished Service to IPWEAQ

More than  
40 years of service:  
(joined 1971 to 1976)
Graeme Haussmann

More than  
30 years of service:  
(joined 1977 to 1986)
Ian McMurtrie
William Peach

More than  
20 years of service:  
(joined 1987 to 1996)
Graham Anderson
Lex Appelgren
Vimalan Balachandran
Rodney Betts
Kevin Bickhoff
Michael Brady
Philip Breene
Jeffrey Bunt
Louis Cervetto
Peter Clark
John Creedon
John Derbyshire
Gregory Dinsey
Stuart Doak
Michael Egan
Patrick Flanagan
Jose Foruria
Gerard Franzmann
Robert Fredman
Colin Gray
John Hawkes
Christopher Hegarty
James Hill
Gilbert Holmes
Peter Hughes
Peter Jensen
Leslie Johnstone

Russell Kanowski
Robert Keogh
Raymond Kirkman
Neale Kurtz
Christopher Lawson
Roderick Lehmann
Anthony McDonald
Phil McKone
Ross McPherson
Allen Morris
Patrick Murphy
Gregory O’Brien
Trevor Parminter
Warren Paulger
Bryan Payne
Michael Pickering
Larry Piggott
Ronald Piper
Graeme Preston
Paul Quinlan
Graeme Rogers
Geoffrey Ryan
Dennis Sheehan
Russell Stirling
John Tannock
Robert Taylor
Graham Thomsen
Warren Traves
Silvio Trinca
Neville Ward
Peter Way
Dawson Wilkie
Gregory Williams
Ian Woodyard
Peter Zemek

More than 10 years of service: 
(joined 1997 to 2006)
Glenn Alexander
Neil Allen
Lloyd Arnott

Brian Bailey
David Bell
Ian Bilkey
Michael Borg
Simon Bourne
Patrick Brady
Peter Bratt
Gerard Brennan
Anthony Brockhurst
David Brooker
Peter Buchanan
Sandra Burke
Kevin Byers
Brett Cagney
Allen Christensen
Allan Cockerell
Daryl Collins
Graham Cook
Richard Corbett
Martin Crow
David Cullen
Grayden Curry
Kevin Davies
Daryl Davis
Mark de Hayr
Arthur Devin AM
Jason Devitt
Michael Donald
Murray Donald
Dale Eliott
David Elliott
Stephen Elliott
Sean Fallis
Justin Fischer
Neil Fitzgerald
Tyrone Gerada
Andrew Gibbs
Christopher Gray
Ross Guppy
John Gwydir



16 INSTITUTE OF PUBLIC WORKS ENGINEERING AUSTRALASIA, QUEENSLAND | ANNUAL REPORT 2016

Allan Herring
Leslie Heslin
David Hood
Russell Hood
Aneurin Hughes
Allan Hull
David Jackson
Anthony Jacobs
Craig Jepson
Gerhard Joubert
Michael Kahler
Gregory Kelly
Greg Kennedy
Dennis Kerr
John Knott
Don Lee
Anthony Lipsys
Andrew Llewellyn
Keith Luckhurst
Paul Martin
Maurie McGuire

Damien McMahon
Brian Milanovic
Colin Mitchell
Craig Murrell
James Paynter
David Pemberton
John Perry
Colin Phillips
Stuart Plant
Michael Prior
Lee Purchase
Gerard Read
Douglas Reynolds
Steven Ripper
John Roworth
Andrew Ryan
Adam Sadler

Robert Sarvari
Gavan Scheiwe
Ian Schiefelbein
Brian Shephard

Darren Shepherd
Alan Sheridan
Warren Smith
Bruce Stevenson
Ian Stewart
Graham Sutton
Wayne Sweeney
Geoff Thompson
David Timms
Andrew Vanderent
John Walker
Ian Wark
Ken Weier
Trevor Williams
Graeme Wills
Mark Windress
William Winton
David Wiskar
Ian Wright
Moira Zeilinga
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Our Partners, Supporters  
and Sponsors

PRINCIPAL PARTNER
  Komatsu
  Proterra

PARTNERS
  Aerometrex
  Assetic
  Boral
  Concrib
  Dial Before You Dig
  Downer
  Ecosol
  Fulton Hogan
  Harrison Infastructure Group
  Ingal Civil Products
  ITS PipeTech
  Lion Systems
  Localbuy
  Lo-go
  McBerns
  McCullough Roberston
  Pavement Management services
  Polynex
  Puma Bitumen
  Rocla
  Saferoads
  Stabilised Pavements of Australia
  Vinidex
  Wagners

SUPPORTERS 
   Burdekin Shire Council 
   Cairns Regional Council
   City of Gold Coast 
   City of Townsville
   Livingstone Shire Council
   Logan City Council
   Noosa Council
   Redland City Council
   Rockhampton Regional Council
   Scenic Rim Regional Council
   Shire of Flinders
   South Burnett Regional Council
   Sunshine Coast Council
   Toowoomba Regional council
   Western Downs Regional Council

PRINCIPAL SUPPORTER
    Department Transport and 

Main Roads (TMR)

SPONSORS
SEQ BRANCH CONFERENCE, 
IPSWICH, JULY 2015 
   Engeny                                 
   Stabilised Pavements of Australia
   Telstra                                  

STATE CONFERENCE, MACKAY, 
OCTOBER 2015  
   Proterra Group                 
   Forcecor                              
   McArthur                            

SWQ BRANCH CONFERENCE, 
TOOWOOMBA, NOVEMBER 2015
   SRS Roads                           
   AECOM                                
   Brandon & Associates
   McBerns                              
   UGL Engineering              
   Joe Wagner Group          
   Civil Mining & Construction      
   FKG Group                          
   Artcraft                                
   Sheppard Earthmoving 
   Boral Asphalt                     
   Sullivan Consulting Engineering       
   SuperSealing                     
   Delnorth                             
   FKG Group                            
   BMD Group                        
   Toowoomba Regional Council      
   Newlands Group             
   Geofabrics Australasia Pty Ltd              
   Road Info Tech                  
   E3 Advisory                        
   Instrada 
   12d Solutions                    
   Holcim                                 
   Opus International
   McNab                                 
   McCullough Robertson Lawyers
   Wagners                              
   GHD                                      
   Humes                                 

CQ BRANCH TECHNICAL FORUM, 
ROCKHAMPTON, NOVEMBER 
2015
   Hastings Deering
   Humes
   McMurtrie Consulting Engineers
   Geofabrics Australasia Pty Ltd

SEQ BRANCH & SWQ BRANCH 
JOINT CONFERENCE, NOOSA, 
APRIL 2016
    Complete Engeny Water 

Management
   GenEng Solutions
   Local Government Appointments
   Noosa Council
   Projex Partners
   Shepherd Services

CQ BRANCH CONFERENCE, 
EMERALD, JUNE 2016
   Aecom
   Geofabrics Australasia Pty Ltd
   GBS Consulting Engineers
   GHD
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Financial Statements

Statement of Profit or Loss and other Comprehensive Income

For the year ended 30 June 2016

2016 2015

Note $ $

Revenue 2 2,226,802 1,910,996

Other income 22,942 53,558

Premises and property expenses (3,619) (3,246)

Operational costs 3 (733,267) (719,751)

Project delivery (973,400) (941,835)

Seminar expenses (121,480) (196,716)

Publication and promotion expenses (43,791) (44,977)

Conference expenses (289,926) (141,394)

Member service expenses (52,862) (53,192)

Profit / (Loss) before income tax 31,399 (136,557)

Income tax expense 4 - -

Profit / (Loss) for the period 31,399 (136,557)

Other comprehensive income

Other comprehensive income for the period, net of tax - -

Total comprehensive income for the period 31,399 (136,557)



19 INSTITUTE OF PUBLIC WORKS ENGINEERING AUSTRALASIA, QUEENSLAND | ANNUAL REPORT 2016

Statement of Financial Position

As at 30 June 2016

2016 2015

Note $ $

ASSETS

CURRENT ASSETS

Cash and cash equivalents 5 530,201 320,176

Trade and other receivables 6 696,092 553,339

Tax receivable 8 - -

Other assets 7 42,771 11,606

TOTAL CURRENT ASSETS 1,269,064 885,121

NON-CURRENT ASSETS

Property, plant and equipment 10 39,953 51,643

Intangible assets 11 77,775 88,179

TOTAL NON-CURRENT ASSETS 117,728 139,822

TOTAL ASSETS 1,386,792 1,024,943

LIABILITIES

CURRENT LIABILITIES

Trade and other payables 12 171,249 204,886

Provisions 13 91,047 91,578

Other liabilities 14 864,075 731,503

TOTAL CURRENT LIABILITIES 1,126,371 1,027,967

NON-CURRENT LIABILITIES

Long-term provisions 13 30,905 45,002

TOTAL NON-CURRENT LIABILITIES 30,905 45,002

TOTAL LIABILITIES 1,157,276 1,072,969

NET ASSETS 229,516 (48,026)

EQUITY

Reserves 16 33,300 33,300

Retained earnings 196,216 (81,326)

TOTAL EQUITY 229,516 (48,026)

Financial Statements (continued)



20 INSTITUTE OF PUBLIC WORKS ENGINEERING AUSTRALASIA, QUEENSLAND | ANNUAL REPORT 2016

Statement of Changes in Equity

For the year ended 30 June 2016

2016

 
 

Note

Retained 
Earnings 

$

General 
Reserves 

$

Total 
$

Balance at 1 July 2015 (81,326) 33,300 (48,026)

Profit / (Loss) attributable to members of the entity 31,399 - 31,399

Recognition of branch retained earnings 246,143 - 246,143

Balance at 30 June 2016 196,216 33,300 229,516

2015

 
 

Note

Retained 
Earnings 

$

General 
Reserves 

$

Total 
$

Balance at 1 July 2014 55,231 33,300 88,531

Profit / (Loss) attributable to members of the entity (136,557) - (136,557)

Transfer from retained earnings to general reserve                    16 - - -

Balance at 30 June 2015 (81,326) 33,300 (48,026)

Financial Statements (continued)
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Financial Statements (continued)

Statement of Cash Flows

For the year ended 30 June 2016

2016 2015

Note $ $

Cash from operating activities

Receipts from customers 2,354,327 2,199,150

Payments to suppliers and employees (2,381,920) (2,239,102)

Interest received 8,853 7,921

Income tax received - -

Income taxes paid - -

Net cash provided by (used in) operating activities 17 (18,740) (32,031)

Cash flows from investing activities

Purchase of property, plant and equipment (3,033) (24,010)

Recording of intangible assets -

Net cash provided by (used in) investing activities (3,033) (24,010)

Cash flows from financing activities

Cash received on consolidation of the branch operations 231,798 -

Net cash provided by (used in) financing activities 231,798 -

Net increase (decreases) in cash held 210,025 (56,041)

Cash at beginning of financial year 320,176 376,217

Cash at end of financial year 5 530,201 320,176
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Notes to the Financial Statements 
For the year ended 30 June 2016

1   Summary of Significant 
Accounting Policies

  The financial statements 
cover the Institute of Public 
Works Engineering Australasia 
Queensland Division Inc. which 
is an association incorporated 
in Queensland under the 
Associations Incorporations 
Act 1981 and the Queensland 
Water Directorate, a business 
registered by IPWEAQ.

  The financial statements were 
authorised for issue by the Board 
on 18 October 2016.

 Basis of preparation
  The Institute of Public Works 

Engineering Australasia 
Queensland Division Inc. 
has elected to adopt the 
pronouncements of AASB 1053:  
Application of Tiers of Australian 
Accounting Standards and 
AASB 2010-2: Amendments to 
Australian Accounting Standards 
arising from Reduced Disclosure 
Requirements. The Institute is a 
not-for-profit organisation.

  The financial statements are 
general purpose financial 
statements that have been 
prepared in accordance 
with Australian Accounting 
Standards’ reduced disclosure 
requirements of the Australian 
Accounting Standards 
Board and the Associations 
Incorporation Act 1981.

  Australian Accounting Standards 
set out accounting policies that 
the AASB has concluded would 
result in financial statements 
containing relevant and reliable 
information about transactions, 
events and conditions to 
which they apply.  Material 
accounting policies adopted in 
the preparation of the financial 
statements are presented below 
and have been consistently 
applied unless otherwise stated.

  The financial statements 
have been prepared on an 

accruals basis and are based on 
historical costs modified, where 
applicable, by the measurement 
at fair value of selected non-
current assets, financial 
assets and financial liabilities. 
The financial statements are 
presented in Australian dollars, 
rounded to the nearest dollar.

(a)  Recognition of branch 
transactions

  In previous years, only branch 
income and expenses processed 
through the main IPWEAQ 
accounts were incorporated in 
the Institute’s financial report. 
This has been rectified and the 
financial statements now include 
all branch income and expenses. 
The comparative figures 
presented in this financial report 
do not include the branches.

(b) Income taxes
  The income tax expense 

(revenue) for the year comprises 
current income tax expense 
(income) and deferred tax 
expense (revenue).

  Current income tax expense 
charged to the profit or loss 
is the tax payable on taxable 
income calculated using 
applicable income tax rates 
enacted, or substantially 
enacted, as at reporting date.  
Current tax liabilities (assets) 
are therefore measured at the 
amounts expected to be paid 
to (recovered from) the relevant 
taxation authority.

  Non-member income of the 
Institute is only assessable 
for tax, as member income is 
excluded under the principle of 
mutuality.  

  Deferred income tax expense 
reflects movements in deferred 
tax asset and deferred tax 
liability balances during the year 
as well unused tax losses. 

  Deferred tax assets and liabilities 
are ascertained based on 
temporary differences arising 
between the tax bases of 

assets and liabilities and their 
carrying amounts in the financial 
statements. Deferred tax assets 
also result where amounts have 
been fully expensed but future 
tax deductions are available.

  Deferred tax assets and 
liabilities are calculated at the 
tax rates that are expected to 
apply to the period when the 
asset is realised or the liability 
is settled, based on tax rates 
enacted or substantively 
enacted at reporting date. Their 
measurement also reflects the 
manner in which management 
expects to recover or settle the 
carrying amount of the related 
asset or liability. 

   Deferred tax assets relating 
to temporary differences 
and unused tax losses are 
recognised only to the extent 
that it is probable that future 
taxable profit will be available 
against which the benefits of 
the deferred tax asset can be 
utilised. 

(c)  Property, plant and 
equipment

  Each class of property, plant and 
equipment is carried at cost or 
fair value less, where applicable, 
any accumulated depreciation 
and impairment losses.

  The carrying amount of plant and 
equipment is reviewed annually 
by the Institute to ensure it is 
not in excess of the recoverable 
amount from these assets. The 
recoverable amount is assessed 
on the basis of the expected net 
cash flows that will be received 
from the assets employment 
and subsequent disposal.  
The expected net cash flows 
have been discounted to their 
present values in determining 
recoverable amounts.

 Depreciation
  The depreciable amount of all 

fixed assets including buildings 
and capitalised leased assets, 
are depreciated over the useful 

Financial Statements (continued)
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lives of assets to the Institute 
commencing from the time the 
asset was held ready for use. 
Leasehold improvements are 
depreciated over the shorter of 
either the unexpired period of 
the lease or the estimated useful 
lives of the improvements.

  The depreciation rates used for 
each class of depreciable assets 
are:

 Class of Fixed Asset
 Plant and Equipment   
 20 – 50% Straight Line

 Office Equipment   
 7.5 – 67% Diminishing Value

 Leasehold Improvements  
 2.5 – 33% Straight Line

  The assets’ residual values and 
useful lives are reviewed, and 
adjusted if appropriate, at each 
balance sheet date.

(d) Financial Instruments
  Initial recognition and 

measurement
  Financial assets and financial 

liabilities are recognised when 
the Institute becomes a party to 
the contractual provisions to the 
instrument. For financial assets, 
this is the equivalent to the date 
that the Institute commits itself 
to either purchase or sale of the 
asset (ie trade date accounting is 
adopted).

  Financial instruments are initially 
measured at fair value plus 
transactions costs, except where 
the instrument is classified ‘at 
fair value through profit or loss’, 
in which case transaction costs 
are expensed to profit or loss 
immediately.

  Classification and subsequent 
measurement

  Finance instruments are 
subsequently measured at 
either of fair value, amortised 
cost using the effective interest 
rate method, or cost.  Fair value 
represents the amount for which 
an asset could be exchanged 
or a liability settled, between 
knowledgeable, willing parties.  

Where available, quoted prices 
in an active market are used 
to determine fair value.  In 
other circumstances, valuation 
techniques are adopted.

 Amortised cost is calculated as:
  •  the amount in which the 

financial asset or financial 
liability is measured at initial  
recognition;

 • less principal repayments;

 •  plus or minus the cumulative 
amortisation of the difference, 
if any, between the amount 
initially recognised and the 
maturity amount calculated 
using the effective interest 
method; and

 •  less any reduction for 
impairment.

  The effective interest method is 
used to allocate interest income 
or interest expense over the 
relevant period and is equivalent 
to the rate that exactly discounts 
estimated future cash payments 
or receipts (including, fees 
transaction costs and other 
premiums or discounts) through 
the expected life (or when this 
cannot be reliably predicted, the 
contractual term) of the financial 
instrument to the net carrying 
amount of the financial asset or 
financial liability. Revisions to 
expected future net cash flows 
will necessitate an adjustment 
to the carrying value with a 
consequential recognition of an 
income or expense in profit or 
loss.

(i) Loans and receivables

  Loans and receivables are non-
derivative financial assets with 
fixed or determinable  payments 
that are not quoted in an active 
market and are subsequently 
measured at amortised cost.

(ii) Held-to-maturity investments

  Held-to maturity investments are 
non-derivative financial assets 
that have fixed maturities and 
fixed or determinable payments, 
and it is the Institute’s intention 

to hold these  investments to 
maturity. They are subsequently 
measured at amortised cost.

(iii)  Available-for-sale financial 
assets

  Available-for-sale financial 
assets are non-derivative 
financial assets that are either 
not suitable to be classified into 
other categories of financial 
assets due to their nature, or 
they are designated as such by 
management. They comprise 
investments in the equity of 
other  entities where there is 
neither a fixed maturity nor fixed 
or determinable payments.

(iv) Financial liabilities

  Non-derivative financial 
liabilities (excluding financial 
guarantees) are subsequently  
measured at amortised cost.

(e) Impairment of assets

  At each reporting date, the 
Institute reviews the carrying 
values of its tangible and 
intangible assets to determine 
whether there is any indication 
that those assets have been 
impaired. If such an indication 
exists, the recoverable amount 
of the asset, being the higher 
of the asset’s fair value less 
costs to sell and value in use, 
is compared to the asset’s 
carrying value. Any excess of the 
asset’s carrying value over its 
recoverable amount is expensed 
to the Statement of Profit or 
Loss and other Comprehensive 
Income.

(f) Intangibles

 Research and development

  Expenditure during the research 
phase of a project is recognised 
as an expense when incurred.  
Development costs are 
capitalised only when technical 
feasibility studies identify that 
the project will deliver future 
economic benefits and these 
benefits can be measured 
reliably.

Financial Statements (continued)
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(e) Intangibles (continued)

  The expenditure capitalised 
includes the cost of materials, 
direct labour and overhead costs 
that are directly attributable 
to preparing the asset for its 
intended use, and capitalised 
borrowing costs.  Other 
development expenditure is 
recognised in profit or loss as 
incurred.

  Capitalised development 
costs are measured at cost less 
accumulated amortisation and 
accumulated impairment losses.

  Development costs have a 
finite life and are amortised on 
a systematic basis matched to 
the future economic benefits 
over the estimated useful life of 
the assets which is estimated 
as 15 years. The amortisation 
expenses is included in Seminar 
Expenses in the Statement 
of Profit or Loss and other 
Comprehensive Income

(g) Employee benefits

  Provision is made for the 
Institute’s liability for employee 
benefits arising from services 
rendered by employees to 
balance date. Employee benefits 
have been measured at the 
amounts expected to be paid 
when the liability is settled, plus 
related on-costs. Employee 
benefits payable older than one 
year have been measured at the 
present value of the estimated 
future cash outflows to be made 
for those benefits.

  Contributions are made by 
the Institute to an employee 
superannuation fund and are 
charged as expenses when 
incurred.

(h) Cash and cash equivalents

  Cash and cash equivalents 
include cash on hand, deposits 
held at call with banks, other 
short-term highly liquid 
investments with original 
maturities of three months or 
less, and bank overdrafts.  Bank 

overdrafts are shown within 
short-term borrowings in current 
liabilities on the statement of 
financial position.

(i) Revenue

  Revenue from the sale of goods 
is recognised at the point 
of delivery of the goods to 
customers.  

  Interest Income is recognised 
on a proportional basis taking 
into account the interest rates 
applicable to the financial assets.

  Other revenue is recognised 
when the right to receive the 
revenue has been established.

  Income received in advance 
represents funds received in the 
2015-2016 financial year for the 
following financial year which 
will be brought to account over 
the term of the service period 
which it relates to.

(j) Goods and Services Tax (GST)

  Revenues, expenses and assets 
are recognised net of the 
amount of GST, except where 
the amount of GST incurred is 
not recoverable from the Tax 
Office.  In these circumstances 
the GST is recognised as part 
of the cost of acquisition of the 
asset or as part of an item of 
the expense. Receivables and 
payables in the statement of 
financial position are shown 
inclusive of GST.

  Cash flows are presented in 
the cash flow statement on a 
gross basis, except for the GST 
component of investing and 
financing activities, which are 
disclosed as operating cash 
flows.

(k) Provisions

  Provisions are recognised 
when the Institute has a legal 
or constructive obligation, as a 
result of past events, for which 
it is probable that an outflow 
of economic benefits will 
result and that outflow can be 
reliably measured.  Provisions 

recognised represent the 
best estimate of the amounts 
required to settle the obligation 
at reporting date.

(l)  Critical accounting estimates 
and judgements

  The Board members evaluate 
estimates and judgements 
incorporated into the 
financial report based on 
historical knowledge and best 
available current information. 
Estimates assume a reasonable 
expectation of future events 
and based on current trends 
and economic date, obtained 
both externally and within the 
Institute. The Institute has no 
significant balances that require 
accounting estimates and 
judgements.

Financial Statements (continued)



25 INSTITUTE OF PUBLIC WORKS ENGINEERING AUSTRALASIA, QUEENSLAND | ANNUAL REPORT 2016

Notes to the Financial Statements

For the year ended 30 June 2016

2 Revenue 2016 2015

$ $

Member subscriptions 799,538 776,537

Partnership Income 117,448 84,905

Project delivery 378,397 208,104

Seminar registrations 265,959 280,778

Publications and promotion 134,652 110,628

Conference revenue 521,735 442,123

Interest income 9,073 7,921

2,226,802 1,910,996

3 Key Management Personnel Remuneration

The total remuneration of key management personnel of the Institute was $520,758 
(2015: $580,237). 

4 Income tax expense

(a)    The prima facie tax on profit/(loss) from ordinary activities before 
income tax is reconciled to the income tax as follows:

2016 2015

$ $

Prima facie tax payable on profit/(loss) from ordinary activities before 
income tax at 30% (2015: 30%) 9,420 (40,967)

Add tax effect of:

• other non-allowable items - -

• current year tax losses not brought to account - 40,967

• recoupment of prior period losses - -

• non-taxable member income arising from principle of mutuality (9,420) -

Income tax attributable to loss - -

Financial Statements (continued)
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Notes to the Financial Statements

For the year ended 30 June 2016

5 Cash and cash equivalents

2016 2015

$ $

Cash at bank and on hand 530,201 320,176

530,201 320,176

6 Trade and other receivables

2016 2015

Note $ $

CURRENT 6(a) 696,092 553,339

Trade receivables 696,092 553,339

- -

Other receivables - -

696,092 553,339

(a)  Trade Receivables

Included with the trade receivables balance is $662,543 which 
relates to memberships and subscriptions for the 2016/17 financial 
year, accordingly the revenue will not be recognised until the 
2016/17 financial year and is currently recorded as Income Received 
in Advance at Note 14.

Financial Statements (continued)
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Notes to the Financial Statements

For the year ended 30 June 2016

7 Other Assets

2016 2015

$ $

CURRENT

Prepayments 42,771 11,606

42,771 11,606

8 Tax Assets

2016 2015

$ $

CURRENT - -

Tax receivable - -

9 Tax

(a)   Deferred tax assets not brought to account

Deferred tax assets not brought to account, the benefits of which  
will only be realised if the conditions for deductibility set out in Note 
1(a) occur

2016 2015

$ $

- tax losses:

-  operating losses

167,869 83,097

Financial Statements (continued)
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Notes to the Financial Statements

For the year ended 30 June 2016

10 Property, plant and equipment

2016 2015

$ $

At cost 114,185 111,152

Accumulated depreciation (75,664) (61,910)

Total plant and equipment 38,521 49,242

Leasehold improvements

At cost 5,835 5,835

Accumulated amortisation (4,403) (3,434)

Total leasehold improvements 1,432 2,401

Total property, plant and equipment 39,953 51,643

(a)  Movements in Carrying Amounts

Movement in the carrying amount for each class of property, plant 
and equipment between the beginning and the end of the current 
financial year:

Plant and  
Equipment 

$
Improvements 

$
Total 

$

Balance at the beginning of year 49,242 2,401 51,643

Additions 3,033 - 3,033

Disposals - -

Depreciation expense (13,754) (969) (14,723)

Carrying amount at the end of year 38,521 1,432 39,953

11 Intangible assets

2016 2015

$ $

Development costs – Complete Streets

At cost 128,529 128,529

Accumulated amortisation and impairment (50,754) (40,350)

77,775 88,179

Financial Statements (continued)
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Notes to the Financial Statements

For the year ended 30 June 2016

12 Trade and Other Payables

2016 2015

$ $

CURRENT

Unsecured liabilities

Trade payables 49,039 78,089

Other payables 122,210 97,797

Related party payables - 29,000

171,249 204,886

13 Provisions

2016 2015

$ $

CURRENT

Employee benefits 91,047 91,578

91,047 91,578

NON-CURRENT

Employee benefits 30,905 45,002

30,905 45,002

14 Other Liabilities

2016 2015

$ $

CURRENT

Income received in advance 864,075 731,503

864,075 731,503

Financial Statements (continued)
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Notes to the Financial Statements

For the year ended 30 June 2016

15 Financial instruments

The Institute’s financial instruments consist mainly of deposits with banks, short-term investments, accounts 
receivable and payable. For all classes of financial instrument the fair value equates to their cost.

The totals for each of financial instruments, measured in accordance with AASB 139 as detailed in the accounting 
policies to these financial statements, are as follows:

2016 2015

Note $ $

Financial Assets

Cash and cash equivalents 5 530,201 320,176

Trade and other receivables 6 696,092 553,339

1,226,293 873,515

Financial Liabilities

Financial liabilities at amortised cost 12 171,249 204,886

- Trade and other payables 171,249 204,886

16 Reserves

The general reserve represents amounts set aside for asset replacement.  As at 30 June 2016 the reserve was 
$33,300 (2015: $33,300).

Financial Statements (continued)
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Notes to the Financial Statements

For the year ended 30 June 2016

17 Reconciliation of Cash from Operating Activities with the Profit after Income Tax

2016 2015

$ $

Note

Profit/(Loss) after income tax 31,399 (136,557)

Non-cash flows in profit

- Depreciation 14,723 15,460

- Amortisation 10,404 10,404

- Loss on disposal of assets - 7,667

- Other -

Changes in assets and liabilities

- (Increase)/decrease in trade and other debtors (142,753) 6,217

- (Increase)/decrease in tax receivable - -

- (Increase)/decrease in other assets (16,820) 10,315

- Increase/(decrease) in trade and other payables (33,637) 21,818

- Increase/(decrease) in other liabilities 132,572 25,699

- Increase/(decrease) in provisions (14,628) 6,946

 Cash from operating activities (18,740) (32,031)

Financial Statements (continued)
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Board’s Declarations

In the opinion of the Board the financial report as set out on pages 18 to 31:

1   Presents a true and fair view of the financial position of Institute of Public Works Engineering Australasia Queensland 
Division Inc as at 30 June 2016 and its performance for the year ended on that date in accordance with Australian 
Accounting Standards (including Australian Accounting Interpretations) of the Australian Accounting Standards Board.

2   At the date of this statement, there are reasonable grounds to believe that Institute of Public Works Engineering 
Australasia Queensland Division Inc will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the Board and is signed for and on behalf of the Board by:

President:

Treasurer: 

Dated this eighteenth day of October 2016
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Independent Auditor’s Report  
To the Members of Institute of Public Works Engineering Australasia 
Queensland Division Inc. 
 
We have audited the accompanying financial report of Institute of Public Works 
Engineering Australasia Queensland Division Inc. (the “Association”), which comprises the 
statement of financial position as at 30 June 2016, and the statement of profit or loss and 
other comprehensive income, statement of changes in equity and statement of cash flows 
for the year then ended, notes comprising a summary of significant accounting policies and 
other explanatory information to the financial report and the Board’s declaration. 

Responsibility of the board members for the financial report 
The board members of the Association are responsible for the preparation and fair 
presentation of the financial report in accordance with Australian Accounting Standards - 
Reduced Disclosure Requirements and Associations Incorporation Act 1981 (QLD). This 
responsibility includes such internal controls as the board members determine are necessary 
to enable the preparation of the financial report to be free from material misstatement, 
whether due to fraud or error.   

Auditor’s responsibility 
Our responsibility is to express an opinion on the financial report based on our audit. We 
conducted our audit in accordance with Australian Auditing Standards which require us to 
comply with relevant ethical requirements relating to audit engagements and plan and 
perform the audit to obtain reasonable assurance whether the financial report is free from 
material misstatement.  

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial report.  The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the financial 
report, whether due to fraud or error.   

 

 

 

Independent Audit Report
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In making those risk assessments, the auditor considers internal control relevant to the 
Association’s preparation and fair presentation of the financial report in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Association’s internal control.  An audit 
also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the board members, as well as evaluating 
the overall presentation of the financial report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion. 

Independence 
In conducting our audit, we have complied with the applicable independence requirements 
of the Accounting Professional and Ethical Standards Board. 

Auditor’s Opinion 
In our opinion, the financial report of Institute of Public Works Engineering Australasia 
Queensland Division Inc. 

a presents fairly, in all material respects, the Association’s financial position as at 30 June 
2016 and of its performance and cash flows for the year then ended; and  

b complies with Australian Accounting Standards - Reduced Disclosure Requirements 
and the relevant legislation;   

 

 
GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 
 
 

 
 
S G Hancox 
Partner - Audit & Assurance 
 
Brisbane, 18 October 2016 
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Queensland Water Directorate 
(qldwater) Financial Statements

Statement of Profit or Loss

For the year ended 30 June 2016

2016 2015

$ $

Revenue 1,114,205 947,932

Other income 2,570 3,098

Premises and property expenses (97,609) (93,548)

Operational costs (220) -

Project delivery (996,854) (941,835)

Profit / (Loss) before income tax (22,092) (84,353)

Income tax expense - -

Profit / (Loss) for the period 22,092 (84,353)
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Queensland Water Directorate (qldwater) Financial Statements (continued)

Statement of Financial Position

As at 30 June 2016

2016 2015

$ $

ASSETS

CURRENT ASSETS

Cash and cash equivalents 192,186 137,212

Trade and other receivables 400,851 332,867

Other assets 2,862 -

TOTAL ASSETS 595,899 470,079

LIABILITIES

CURRENT LIABILITIES

Trade and other payables 68,895 77,514

Provisions 77,634 35,199

Other liabilities 438,496 354,234

TOTAL CURRENT LIABILITIES 858,025 466,947

NON-CURRENT LIABILITIES

Long-term provisions 30,504 44,851

TOTAL NON-CURRENT LIABILITIES 30,504 44,851

TOTAL LIABILITIES 615,529 511,798

NET ASSETS (19,630) (41,719)

EQUITY

Reserves 7,400 7,400

Retained earnings (27,030) (49,119)

TOTAL EQUITY (19,630) (41,719)
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Queensland Foundation for 
Public Works Engineering

Financial Statements

For the year ended 30 June 2016

Statement of Profit or Loss and Other Comprehensive Income

For the year ended 30 June 2016

2016 2015

Note $ $

Sales revenue 2 2,178 441,568

Administrative costs (19,361) (9,631)

Prizes and fellowships (16,793) (7,447)

LOGOV Expo expenses (8,845) (425,162)

Profit / (Loss) for the period (42,821) (672)

Total comprehensive income for the period (42,821) (672)
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Queensland Foundation for Public Works Engineering (continued)

Statement of Financial Position

As at 30 June 2016

2016 2015

Note $ $

ASSETS

CURRENT ASSETS

Cash and cash equivalents 3 205,349 236,357

Trade and other receivables 4 - 3,524

Related party receivable - 9,000

Other assets 5 310 -

TOTAL CURRENT ASSETS 205,659 248,881

TOTAL ASSETS 205,659 248,881

LIABILITIES

CURRENT LIABILITIES

Trade and other payables 6 225 626

TOTAL CURRENT LIABILITIES 225 626

TOTAL LIABILITIES 225 626

NET ASSETS 205,434 248,255

EQUITY

Retained earnings 205,434 248,255

TOTAL EQUITY 205,434 248,255
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Queensland Foundation for Public Works Engineering (continued)

Statement of Changes in Equity

For the year ended 30 June 2016

2016
Retained 
Earnings 

$

Total 
$

Balance at 1 July 2015 248,255 248,255

Profit / (Loss) attributable to the trust (42,821) (42,821)

Balance at 30 June 2016 205,434 205,434

2015
Retained 
Earnings 

$

Total 
$

Balance at 1 July 2014 248,927 248,255

Profit / (Loss) attributable to the trust (672) (672)

Balance at 30 June 2015 248,255 248,255
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Queensland Foundation for Public Works Engineering (continued)

Notes to the Financial Statements

For the year ended 30 June 2016

1  Summary of Significant Accounting Policies

The financial statements cover the Queensland Foundation for Public Works Engineering which is a trust created 
under a trust deed.

Basis of preparation 
This financial report has been prepared to satisfy the financial reporting requirements of the trust deed.  The 
trustees have determined that the trust is not a reporting entity. 

The financial statements are special purpose financial statements that have been prepared in accordance with 
the measurement and recognition requirements of Australian Accounting Standards’ but not their disclosure 
requirements. The trustees have determined that this is appropriate to meet the purpose of preparation.

Material accounting policies adopted in the preparation of the financial statements are presented below and 
have been consistently applied unless otherwise stated.

The financial statements have been prepared on an accruals basis and are based on historical costs modified, 
where applicable, by the measurement at fair value of selected non-current assets, financial assets and financial 
liabilities.  The financial statements are presented in Australian dollars, rounded to the nearest dollar.

(a)  Income taxes 
No provision for income tax has been raised as the trust is exempt from income tax under Division 50 of the 
Income Tax Assessment Act 1997. 

(b)  Impairment of assets 
At each reporting date, the Foundation reviews the carrying values of its tangible and intangible assets to 
determine whether there is any indication that those assets have been impaired.  If such an indication exists, 
the recoverable amount of the asset, being the higher of the asset’s fair value less costs to sell and value in 
use, is compared to the asset’s carrying value. Any excess of the asset’s carrying value over its recoverable 
amount is expensed to the Statement of profit or Loss and other Comprehensive Income.

(c)  Cash and cash equivalents 
Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly 
liquid investments with original maturities of three months or less, and bank overdrafts.  Bank overdrafts are 
shown within short-term borrowings in current liabilities on the statement of financial position. 

(d)  Revenue 
Interest revenue is recognised on a proportional basis taking into account the interest rates applicable to the 
financial assets. 
Other revenue is recognised when the right to receive the revenue has been established.

(e)  Goods and Services Tax (GST) 
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST 
incurred is not recoverable from the Tax Office.  In these circumstances the GST is recognised as part of 
the cost of acquisition of the asset or as part of an item of the expense.  Receivables and payables in the 
statement of financial position are shown inclusive of GST.

(f)  Comparative Figures 
When required by Accounting Standards, comparative figures have been adjusted to conform to changes in 
presentation for the current financial year.

2 Revenue

2016 2015

$ $

LOGOV Expo income - 436,016

Interest income 2,178 5,552

2,178 441,568



41 INSTITUTE OF PUBLIC WORKS ENGINEERING AUSTRALASIA, QUEENSLAND | ANNUAL REPORT 2016

Queensland Foundation for Public Works Engineering (continued)

Notes to the Financial Statements

For the year ended 30 June 2016

3 Cash and cash equivalents

2016 2015

$ $

Cash at bank 205,341 65,639

Short-term bank deposits 8 170,718

205,349 236,357

4 Trade and other receivables

2016 2015

$ $

Trade receivables - -

- -

Other receivables - 3,524

- 3,524

5 Other assets

2016 2015

$ $

Prepayments 310 -

310 -

6 Trade and other payables

2016 2015

$ $

Trade payables 199 626

Other payables 26 -

225 626
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Trustees’ Declarations

The trustees declare that the Queensland Foundation for Public Works Engineering is not a reporting entity and that the 
special purpose financial report should be prepared in accordance with the accounting policies outlines in Note 1 to the 
financial statements

In the opinion of the committee the financial report as set out on pages 35 to 39:

1   Presents a true and fair view of the financial position Queensland Foundation for Public Works Engineering as at 30 
June 2016 and its performance for the year ended on that date in accordance with the accounting policies described 
in Note 1 to the financial statements.

2   At the date of this statement, there are reasonable grounds to believe that the Queensland Foundation for Public 
Works Engineering will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the trustees and is signed for and on behalf of the trustees by:

Trustee: 

Trustee:  

Dated this eighteenth day of October 2016
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Independent Audit Report
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Independent Auditor’s Report  
To the Members of The Queensland Foundation for Public Works 
Engineering 
 
We have audited the accompanying financial report, being a special purpose financial report, 
of The Queensland Foundation for Public Works Engineering (the “Trust”), which 
comprises the statement of financial position as at 30 June 2016, and the statement of profit 
or loss and other comprehensive income, statement of changes in equity, notes comprising a 
summary of significant accounting policies and other explanatory information to the 
financial report and the Trustee’s Declaration. 

Responsibility of the Trustee for the financial report 
The trustees are responsible for the preparation and fair presentation of the financial report 
and have determined that the accounting policies used and described in Note 1 to the 
financial report, which form part of the financial report, are appropriate to meet the 
requirements of the Trust Deed and the needs of the Members. This responsibility includes 
such internal controls as the trustees determine are necessary to enable the preparation of 
the financial report to be free from material misstatement, whether due to fraud or error.   

Auditor’s responsibility 
Our responsibility is to express an opinion on the financial report based on our audit. We 
conducted our audit in accordance with Australian Auditing Standards which require us to 
comply with relevant ethical requirements relating to audit engagements and plan and 
perform the audit to obtain reasonable assurance whether the financial report is free from 
material misstatement.  

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial report.  The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the financial 
report, whether due to fraud or error.   
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In making those risk assessments, the auditor considers internal control relevant to the 
Trust’s preparation and fair presentation of the financial report in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Trust’s internal control.  An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the trustees, as well as evaluating the overall presentation of 
the financial report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion. 

Independence 
In conducting our audit, we have complied with the applicable independence requirements 
of the Accounting Professional and Ethical Standards Board. 

Auditor’s Opinion 
In our opinion, the financial report of The Queensland Foundation for Public Works 
Engineering presents fairly, in all material respects, the Trust’s financial position as at 30 
June 2016 and of its performance and cash flows for the year then ended in accordance with 
the accounting policies described in Note 1  

Basis of accounting 
Without modifying our opinion, we draw attention to Note 1 to the financial report, which 
describes the basis of accounting. The financial report has been prepared for the purpose of 
fulfilling the financial reporting requirements of the Trust Deed. As a result, the financial 
report may not be suitable for another purpose. 

 
 

 
GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 
 

 

 
S G Hancox 
Partner - Audit & Assurance 
 
Brisbane, 18 October 2016 
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